
1 WASHINGTON CITY, j
TUESDAY, JULY 18, 1868.

i 11uiiuem Hotlce.

A* tlx UiMucw of the Uuloa ealabtuhment, In view of U» pri>|io*«d
cbua« « lu U* U*riu*, will be conducted ulrtotly 00 a o*»h twain, *11

2 l-fWIuiea lor the collectlou of eutworlpllouS for the Union *ro dlecuo

J linuad. S11 Lwyibi-nl* aliouii be made to Acetit* tiler thia date ea

ccpt 10 Hr W. C. Uiwtomb, Jr., who 1* aulhoriaed to make collections
' lu Dataware, Marylaud, *n<l Virginia

IWeawnotoii, March la, 186S .If.
The foregoing notice la not tuleuded 10 Include any agent* or oollec

ton that we uu« employ or lie vv bcreiolore employed In thl* city, bin
thorn only who have performed euoh eerrloo In other partnoflhA
county}. Ap 39.u

AMEEICAN P0U31C9 IN EUBOPE.WHAT WE
HAVE DONE

The public law of the world, like the written or

statute law of the various RIntea, requires constant

examination, revisal, and interpretation. The prin-
ciples of international intercourse are by no means

so accurate!/ defined, and the right* of parties bo

definitely adjuated thereunder, aa to adiuit of no rationaldispute between them. Nations, like individual*,are constantly changing their relation* to

eaoh other, thus aifeetiug great interest* which perhapshave recently grown into being, and demanding
to be heard before the tribunals of universal authority.The short career of this government, which
from powerloss infancy has grown up to the colossal
strength of giant manhood within the narrow periodof three-quarters of a century, is suAcient to

prove the justioe of these observations. We commencedlife at a distance so great from tho common
oentres of civilization that, whatever might have
been our real promise, it was next to impossible to
exert qver the government of tho world any considerableinfluence. We were admitted, to be sure, intothe family of States, but expected rather to oboy
than to have any voice in giving laws to our powerfulassociates. An accurate examination of our relationswith the various States of Europe for many
years after tho birth of the republic will prove that
we were merely endured without being heeded. So
late as 1815, when the sovereigns of Europe met in
Congress at Vienna to rearrange tne territorial limits

of the different nation*, and to define and settle tho
tenures of governors, we were not even noticed or

regarded, in truth, as having any rightful voice in
Buch matters. 80 far as the continent of Europe was

concerned, extending to the semi-barbarous people
of Asia, we were content with the principle of

i non-intervention, which was thus forced upon us.

But we had an interest, nevertheless, as a growing
maritime, commercial power, in the habits of severalEuropean States, and especially in the
laws which should govern the public waters of
the world. We found, for instance, the Mediterraneansea, an important arln of the ocean, almost
exclusively in the possession of the barbarians living
on the south Bliores of thoso waters, who had establisheda grand system of piracy, and had compelled
all the nations to pay tribute to them. England was

| unquestionably more interested as a trading people
| than any other in arresting such a system and in bringf

ing ihe pirates who enforoed it to a sense of their
obligations to tho rest of mankind. Our trunsatlantiobrethren, now so sensitive to the operations of
au illicit trade and to the prostitution of Hags to
piratical uses, tamely submitted to put her whole
commerce on tiro Mediterranean subject to the paymentof tribute to organized outlaws. Having amplepower to put them down, wo submit that EnglandIm»oiuuo responsible for their conduot to some
oxtent.
The government of tho United States, then a feeblenaval power, ordered its forces to the Barbary

Btatos, and instructed its commanders not only to
resist the payment of tribute, but to make open war

even to extermination of the pirates of Algiers,
Tripoli, and Tunis. This was tho first great work of
intervention of America in the public law of Europe ;
for it was a part of tho public law to accept the systemof illegal exaction and piracy which at the time
existed on the Barbary coaBt. We need not say that
Algerine tributos and- tho work of piracy against
which wo waged a fearful and successful war
ceased.
Tho next act of intervention In the government of

EuroDo was the interference of the TTniied

with the Quintuple treaty, which we regarded as no
more nor leas than the combination of five or the
great Powers, to enforce upon the high seas, a spe-
cial police, regardless and in violation of our rights
as an independent State. The vigorous, timely, and
effective action of the present veteran head of the
State Department frustrated the plans of tho coali-
tion, and left him to consummate his noble work by
closing the matter sixteon years afterwards, by di- i

rcct negotiations with the government which is regardedas tho originator of the Quintuple treaty. .

We had long claimed in this country that "free
ships make free goods".a principle of maritime
law which is as much to bo commended for its justicean for its influence in modifying the horrors of
war.limiting its evils to the parties actually belligerent.When tho great struggle between France
nnd England against Russia commenced, acting the
part of a neutral State, and knowing that legitimatelythe contest in question must be confined whol
ly to tho laud, wo took an early occasion to demandof the belligerents a recognition of this principle; and it was promptly conceded. We need not

sqy that the commerce of England and France were

equally interested with our own in this result.
The next step involving the intervention of the

United States in the affairs of Europe was to protest ^
against, and finally overthrow, tha long-standing but r
whollv itidefennihln i-litim nf rtii» »

an absolute right to the um of the unappropriated
parte of the eoeut for our navigation. Tlim right
England denied, churning that tlio seas Were infested
with pirates who were in the habit of using our Hag,
and that she must exercise the simple right to viait
our merchant ships for the purpose of testing the gen-
uineness of the flag and the legality of the voyage.
A great content, dipping into one war and threats
ening the peace of the two countries, arose between
us anil England apod this subject. We, however,
never yielded our position, and the occasion demandingit, we sent our ehipa-of-war to enforce the
principle of immunity we had laid down. The questionthus being brought to a practical issue, with the
forces of the two powers ready for collision upon
the positions of their respective governments, Great
Britain, on a calm review of the whole case, in a

frank and most manly way promptly uotiiied us of
the disavowal of their pretensions and of their determinationto withdraw their naval forces from the
scene of strife. This is the last and the greatest tri.L A f. .!_;.- . *i at i- *
uuipit ui xLiuciiua uvu opinions uu nit; uuior siuu 01

the water.
Iu all these acta of our government it is impossible

not to acknowledge that we have been wholly in the
right.
MB. DOUGLAS AT CHICAGO.-HE IS A DOUOLAS

MAN.
There was a time not long ago when it was commonto hear praises of the ability, heroism, and fidelityof tho honorable Benator from Illinois. He was

a favorite of the great democracy, and exhibited in
defence of the cause decided ingenuity and talent.
That time has passed. We do not rocollect the laurelswon by the senator in the debates of the late
session. Much was expected of him as he led off
with a grand flourish of trumpets in opposition to
his old friends ; all were disappointed iu the results
of that great controversy. It was manifest Mr.
Douglas's old enemies, who burned him in efligy two
years before, and now his new friends, only wished
to use him to break up the democracy, not to build
up republicanism. They could afford, however, to
flatter him, as the article was cheap and easily bestowed.At length, so we thought, Mr. Senator Douglascame to realizo his true position before the country.lie had abandoned a great many friends, more
than there are in the whole republican family. He
could scarcely have made a good transaction. He
felt the loss of thoso who had supported him and
saw tire differenco between that kind of friendship
and what he was getting by supporting the republicans.Hence, lately, we have had mysterious givings-outthat Mr. Douglas would go home and again,
by bold declaration, reunite himself with the democraticparty.
We have at length tho telegraphic report of his

speech at Chicago. It may bo imperfect in point of
matter.it may not embrace all Mr. Douglas said.
We sincerely trust it is, that much has been left out
and much reported which Mr. Douglas did not say.
The latter would be a most desirable amendment of
the speech ; for what is reported to have been said
will greatly astonish the country. Mr. Douglas, wo

fear, has mistaken a demonstration in his behalf in
two or three cities for popular support and confidenceby the wholo country. He arraigns the democraticparty of last winter, and declares that he and
his friends defeated and prostrated it in the passago
of the English bill, which he and his friends opposed
and voted against 1 The English bill was all wrong,
Mr. Douglas 001 tld not oudortta it ho votorl ngninut
it; it became, nevertheless, a law. That law then
became a triumph to Mr. Douglas ! There are some

things too deep for ordinary minds ; and this was
never made clearer than in the report of Mr. Douglas'sspeech. What was the object of tlio senator ?
Did he wish to reopen the old wounds 1 Did he desireto set up for himself on the small capital of two
or three public receptions ? Has his vanity so overcomehis judgment that he can for a moment suppose
that ninoteen-twontieths of the democratic party are
about to stultify themselves, coudomn their conduct
last winter, and come out now for that most infamousof all abolition measures, tho Orittondenainendment,which Mr. Douglas now so warmly
approves ?
Wo say in all candor to the Illinois senator that

lie never made a greater mistake. It was his place
to forget what passed last winter. Ho was interestedin forgetting it. The country was all ready
to recognise and endorso his defective memory in
this respect. Wo believe Mr. Douglas himself
really desired to obliterate tho infinite blunders of the
iate session. But he must vindicate his consistency.
He must go down to his pooplo and show them that
10 was quito immaculate.that he never made blunlers;and in that act he committed the greatost
dander of his life. Wo will not indulge in further
comment in anticipation of the authoritative publicationof his speech.

THE UNION AND THE HERALD'S "HISTORIC
DOUBTS."

The Herald makes us to be so much an organ of
he administration as to ronder our opinions worthess.That sinks us deeper into party matters than
vo care to go, and a trifle further down in tho scale
ii inoriu uccuuutauiuiy man ih consistent wun our
deas of public jwmiUiui. But wo, too, have often
ixpressed " historic doubts," perhaps, in opposition
o tho views of the government. A few such cases
irould give us great credit with our cotemporary,
rhoso opinion of tho Union is a matter just now of
ery inconsiderable importance. We are especially
ejoiced that tho Herald has found a " middle pasage"on tho search question, trusting to its pilot to
>ring him out with colors flying into the independntanchorage just outsido the buoys. Meanwhile

(
/o must adhWre to tho repeated declarations of the (
tritish and American governments, that tho former 1

as fully relinquished its claim to visit onr mor-
'

hant vessels. If in this we exhibit an undue t

ependenco upon facts, and remain quite indif- '

>rent to the utterance' of the Ilcrald's "historic
oubts," we trust wo shall be pardoned by the
ountry. Since the subject is before us, perhaps, ^
ur cotemporaty would not take it amiss if wo jiquire whether there are any woll-grouuded "his- r

wic doubts " of the abolition of the Sound Dues bv
*1

io Danish government? Then, again, it might bo j
ell to inquire whether England conceded, at tho a

mimencement of the late Crimean war. that " free ^dps make free goods?'' Tho impression in diplo- $
atic circles -whore w<> ia I
»Hon for tho expression of " historic doubt*
that tho Hound Dues arc abolished, and tho prreat [Jinciple which looks to (ho froc commerce of nou- A

t» .

f ...
* 'Iff

.. J V.V..... KUV J/UUIOU YUiUUlOIll 8

in exacting tribute of American vessel* ami those of b
other States in the navigation of public waters, e
This case was extremely complicated, the claim itself v

to demand and exact the payment of certain dues E
resting upon proscription, which had been acknowl- h
edged by nearly all the governments in the world, c
onr own included. The kingdom of Denmark, too, d
was closely identified with several of the leading fi
monarch* of Europe and it looked very much like d
presumption for the United States to undertake the 01
work of resisting uu exaction of such hoary age and o<
o respectable in the party enforcing it. Denmark, ii
however, had no earthly right to enclose Up. 8ea U
within her political jurisdiction, and this was felt by tl
nearly all the parties interested. The Danish Round w
dues'Tiavc been abolished. c<

fho next., and by far th« most liniimtimt work ,.f *1
reform instituted and effectually established by the m

federal Government, was the enforcement of the ^roat re
dootrino of tho freedom of the seas. What we is
clamed wa« that, as an independent State, we had m

t isi»o nm* eeeh i ^

trail), that the (lag cover* the cargo, wu recognised
by the British government during the recent war.

Now, regarding the organism of the Union, wo
have just a word to Bay. The Union is an independentjournal. It is ready and anxious to be Fully ad
vised upon all questions ofpublic interest; and it is
equally anxious to give expression to the truth,
whoever it may hit, damage, or benefit. It is the
organ of great principles, and these it wjll upholdand sdpport, not forgetting that iu a popular governmentthe duty of enforcing them is necessarily devolvedupon individuals. We are not, then, partisansin any just sense, beuawss mere political or

ronl.Urn- « J.* -' ' ...

inucjjuuunuii ui iruo principles of the
government, are entitled to no sNipport, and will receivenone from us. We have no faith or confidence
whatever in the republican forces. We believe their
organization to be a fraud upon the country ; and
that their success would be the final triumph of
fraud at the expense of the integrity of our governmeut.Under these circumstances, we uphold and
maintain the democratic party, relying upon its men
as more honest, patriotic, and devoted to the high
interests of the Union. On this subject, at least, ws
entertain no "historic doubts," leaving that species
of political infidelity exclusively to the Herald.

THE CURRENCY OF THE UNITED STATES.
We publish in another column the decision of the

Treasury Department in relation to the computation
of tho salaries of foreign ministers and othors, and
fixing the value of foreign coins in the currency of
the Uuited States. It is generally supposed that the
value of foreign coins is fixed by law, but such is
not the case. The coins of foreign countries are
not a legal tender in the payment of debts, though
tliey are taken at their valuation at the mint. In
view of these facts, wc regard tho table annexed as

especially important.
CLEANSING COTTON HEED.

An intelligent correspondent, residing ut Antwerp,
writes under date of May 19th, 1858, that a machine for
cleansing cotton-seed has lately been invented, and Is
now in operation in that city. From two to three tons
of seed can be cleaned per day by a machine of fourhorsepower, with the assistance of three persons. The
cotton surrounding tho seed is taken clean off, and can
lie sold to carpet-manufacturers and paper-makers ut
from thirty to fifty francs tho one hundred kilogrammes.
After the oil is pressed out, tho cukes remaining can be
sold for the same price.as other cakes of oleaginous
seeds. Tho cost of the machinery is said not to be ex-

penBivo. This is an important invention and promises
tv is*? VJ iu*oiuutnuic (Kivnuuigg w wiwiirj^ruwiirb.

newsTy telegraph.
Three Oajra Later from Europe..Arrival of

the Canada off Cape Race.
St. John's, July 12..The Cunard steamship Canada

arrived off Cape Raoe yesterday, and was intercepted by
the news-yacht of the Associated Press.
The general news is but of little importance. The

bill admitting Jews to the House of Commons had
passed to a second reading in the Houso of Lords by 46
majority.

Parliament would be prorogued beforo the end of
July.
Tho Spanish ministry had rosigned, and a new one appointed,with O'Donnell as Minister of Foreign Affairs

and War.
commercial.

Cotton.sales of the week 77,000 bales, including 11,000
to speculators and 8,000 to exporters. All qualities had
advanced i a 3-16; and some circulars say £ a Jd.

Orleans. Mobile. Uplands.
Fair 7j 7 7-1671
Middling 7 1-16 7GJ

Stock in port 629,000 bales, Including 65,200 of American.The Manchester report was favorable, and holdersdemanded on advance.
Flour cloBed Ann with 6s. advance. Wheat had advancedIs. a 2s. in consequence of a reported drought op

the continent. Corn closed dull and unchanged. Sugar
was quiet. Coffee was quiet. IUce buoyant at 3s. advanceon the spot, and Is. afloat. Rosin was firm at
4s. a 4s. Id. Spirits turpentine dull at 47s. 6d.

Bullion had decreased in bank £95,000. Consols
closed at 96J a 95| for account.

Later from Utah.
St. Louis, July 12. -A Utah news-letter from an officerof the army, writing from Gen. Johnston's camp on

Bear river on the 16th ult., says that the army would
resume its march on the 17th. Gen. Johnston hayl receivedan express from the commissioners, stating that
tho ariny would be peaceably received ; but Gen. J. did
not feel any increased confidence on that accwunt, and
kept tho army in readiness to repel any treachery. He
had issued a proclamation to the people, in which he
Btated that tho army is now as ready to afford assistance
as it was to oppose them when In rebellion. The troops
were in fine condition, t.

s in Jbatcr irom Utah.
St. Louis, July 12..Utah dates of the 10th aro received.Qen. Johnston was met at Echo Canon, fifty

miles from Salt f,akc. Brigham Young had a conferencewith Oovernor Cuming at Salt Lake City, but the
result was unknown. Captain Marcy was left in commandat Fort'Bridger.
The Leavenworth correspondent mentions a report that

the Commissioners had concluded a treaty of peace with
the Mormons.

The Cable Fleet Probably Seen.
St. Joiins, July 12..The stcomtug Blue Jacket, from

Liverpool, has arrived here, and reports having seen on
the 24th ult. a large and small steamer, both British, in
lat. 61° 32', long. 32°. She also saw on the some eveninga lar^e steamer bearing down for tho others, but
could not make out whether tho last was t nglish or
American.
Tha Hod Jacket reports tho weather hazy, with a strong

westerly swell, but continued moderate and thick until
the 3d, when strong southwesterly gales Bet In.

Naval Intelligence.
Nkw Youk, July 11..Tho storeship Belief arrived this

afternoon from Aspinwall via Key West, with invalids
from the Pacific squadron.
Tho departure of the Belief left not a single vessel of

war at Aspinwall. Tito inhabitants were in constant fear
of an outbreak among the negroes.
The Wabash, Colorado, Macedonian and Dolphin were

»t Key West. On the 3d tho Colorado broko her main
crank, and will come north for repairs. The Jamestown
was off Havnna with eighteen cases of yellow fever. The
Plymouth and Arctic were cruising about Cuba.

Rain Storm.
Njsw York, Jnljr 11..Thin has Ixsen the hottest day

)f the season all north and cant of this place. A very
tcvere rain storm prevailed in Albany, in consequence of
vhich the streets were impassable in tho course of half
in hortr.
Many trees were uprooted, chimney* shattered and

wiling* torn. The country for several miles off expert-
meed a terrific hail storm, nnd did considerable damage. |.

Market*.
Naw York, July 12..Cotton is buoyant.sales of

1,500 hales ; uplands 5 16 cent. Flour is firm- sales of
0.500 Imrrels ; State, $3 80 a *3 90 ; Ohio, $4 60 a
14 75. Wheat, is active sales 98,000 bushels ; wpstern
ed, $1 01 a $1 02 white, SI 03 a $1 08. Corn is '

lull sales of 39,000 bushels : white, 81 a 83 cents
ellow is nominal at 87 a 88 rents. Pork is dull mess, >

>16 65 a $16 75 ; prime, $13 70 a $13 75. Lord is firm
t 10} a 11} rents. Whiskey is dull at 23 a 23} cents,
ugftr is buoyant Muscovado, 6} a 7} cents. Spirits of
urpentine is heavy at 44 a ti} cents. Itosin is dull at
i r.-. nUn I. -t a « -il

TlU N*w Mail Routs..Inc first mail by tho now
uto arrived last evening, bringing New York letters to
10 1 st Inst., being four days and a half '-om that city..
r. 0 DiUo, 6M nut.

».'» ! ll-ri ;

FROM OUR UH N CURkJSSJfuM}£ST.

Nbw Yob*, July 11, 1858.
The Hon John B. Hat.kin, the uutgoriuua misrupro tentativeof Westchester county, is daily acquiring

new aud bitter experience of the miserable conse
quences of his political treachery. The editors of the
New York. Courier arid fcmquirer aud ci the New York
Tribune (both recreant* iu Westchester county) have
commenced to spar about the expedie icy of hi* being
supported for re-election by the black republican* and
while the former, very properly, require*, sq a. condition
preccdaut to the republicans now thinking of supporting
the unhappy Haskin, that he should pledge himself to
"act with the republican party in tbe organization cf
the Home of Uepreocutatives, and support for the presidencythe nominee of the republican notional convention
of 1860," tbe latter urge* him to moke no pledges under
paiu of the Tribune's displeasure. He is very shortly to
receive an opportunity "to put himself right," in answerto a letter which is to be sent to biin "by iuiuo
of our republican friends." General Webb, who is
much spoken of as the republican nominee for tbe
representation of the 9th congressional district, has u

good right to know whether the mart for whom he is to
forego a much-coveted distinction is worthy of such a

great sacrifice. His doubts may be insulting to Iloskin.
He has been so republican during the lost session of Congress,aud has been so willing anil attentive in his performanceof the dirtiest portions of the black-republican
dirty work, that it really seems cruel to force him to bare
his shoulder and expose the horrible D which the democracyhave burnt upon him, for tire mere love of exposing
his disgrace. The Tribune ft far more charitable. It
nays, iu effect: "Never mind, John; that impudent generalwauts to hurt your feelings, and make the people
laugh at you ; but I do not want you to answer any questionsor do anything that you don't like. You must be
a good boy ; do not cry, but dou't attempt to hope
that you are going to get black-republican support."
Poor Haskin with General Webb pulling him one way
and lloroce Greeley the other, and his former friends
kicking him out from among them, he is certainly not to
be envied. The General doubts, or affects to doubt, that
Haskln has separated himself from the democratic party.
The General lias only to apply to the democratic party

to relieve himself of all anxiety on the subject. II : will
there learn that not only Mr. Haskin, but other pseudo
democrats who, being elected by democratic votes to representdemocratic interests, factious!y opposed the democraticadministration, and supported the black republicans,are no longer recognised as democrats, and will not
receive democratic aid for re-olectlon. They must accept
the rather ill-deiined position of peoplo's candidates, or
else come boldly out and make the pledges required by
the republicans. They will probably betray them, but
that is the republicans' affair. They ought to know their
own affairs best. In the mean time, the good men and
true are organising quietly but effectively ; and the
chances are, that if the Hon. John B. Haskin escapes the <

fate of a shorn Samson predicted for him by his friend
Mr. Greeley, it will not be because the democrats stepped <

in to his rescue. <

The call for the republican State convention just issued <

for the 8th of September reminds us that the campaign <

will soon be opened. The democratic committee has not
yet issued a call, but the convention will probably be
held in the first half of September. Several candidates '
have been proposed for the republican gubernatorial t

nomination, most of whom have promptly declined.
In democratic circles no candidates have been pub- <

licly suggested, and it is not likely that any se- I
rious effort will be made at present In behalf of any <

gentleman who may bo thought of for that position.
The only name which I have heard mentioned is that of
the Hon. William Kelloy, of Dutchess county. It is
not, I think, known that he desires, or would ac:
cent, the nosltion. but his hicrh nersonal and noliti-
cal character would render hie nomination highly creditableto the democratic party. Mr. Kelly was far
merly,' in connexion with his brother, the late lamentedRobert Kellcy, a merchant in this city. After acquiringa handsome fortune he wisely retired in early life
to the country, establishing himself at Rhincbeek, on the
Hudson, where he lives in elegant and modest dignity,
devoting such time as is not demanded by the public to
the cultivation of a large farm, in which he has been remarkablysuccessful.so much so as to be highly distinguishedus a farmer and breeder of lino stock. Mr.
Kefiley has been a prominent actor iu the New York State
Agricultural Society, of which lie was finally called to
the presidency. He was also a member of the last senate,and one of the leading men in that body. As a man
of unyielding personal and political integrity, of cultivatedmanners, and modest, unpretending usefulness, he
has few superiors, while his talents are believed to fully
qualify him for the office in question.
The late appointments by the President for this State

scorn to be generally well received. The selection of Mr.
Comstock, of the Atlas and Argus, as postmaster of Albany,has elicited an almost universal response of approval
from the democratic press throughout the State. Iu additionto his acknowledged fitness for so responsible a position,Mr. Comstock's political services for along series of
years, and especially the ability, the cool and deliWate
judgment, and remarkable prudence, with which he has
conducted the organ of the democratic party in this State,
through the most trying emergency, render this acknowledgmenthighly appropriate, and the appointment one of
the most popular acta of the President, touching the politicalaffairs of New York.
The Do Riviere-Blount romance in reality continues to

excite the curiosity and wonder of the public. The gallantZouave lies perdu somewhere in New Jersey, and
Mrs. Blount continues to inhabit the Hotel Napoleon,
vowing that de Rivibrc is a paragon of virtue.injured
periiaps, but yet virtuous.and that he must and shall
marry her daughter, notwithstanding lus former connubialentanglements and Colonel Blount's anger. The
general impression is not favorable to the Zouave, and I
own that all I can learn is far from cTeditablu to him oither
as an officer or as a gentleman.
The city ins]»ector reports that there liavo beca 442

deaths during the past week, being a decrease of five as

compared with the previous week, and an increase of
twenty-two as compared with the corresponding week
last year. The following is the inspector's tabular statement

Mfin. Wom®n. Boys. Girls. Total.
Week onding July 8 100 02 142 113 447
Week oudiug July 10 79 67 167 139 442
The money market is in a very dull and uninteresting

c muiiion. isusincss is quioo ui a sianu suit, ana, even at 1

the present exceedingly low rateB of discount, it is next "

to iinpossible to place money in the market. Nominally t
the market rote for money on call is 4 per cent., but
really 2} a 3} are the rates at which business is done, r

Prime paper is snatched up at 4 a 4} per cent, flood '
but not prime paper is negotiable at 6 a 7 per cent. -t

Foreign exchange was dull for yesterday's steamer, e

but rates were well sustained, and drawers seem disposer! a

to insist on outside figures. Bankers' sterling is quoted k
at 109} a 109} ; commercial do. 109 a 109 J ; exchange v

on Faris 5.16 a 5.12$; Hamburg 36} a iKi| ; Amster-' £
dam 41J a 41}; Bremen 79 a 79 J. The exports of specie 9
from this port for the week ending yesterday (July 10th) C
wcro as follows : fi

July 7, stoamwr l'crsia, Liverpool.gold bar* $503,227 ?
»"" " sovereigns 0,80$ "

" "" " Kngllsb silver 649 £
July 10, alearner Ariel, Bremen 53,000 o

Total for Ibo ivoek 603,181
Previously rbporletl. 12,504,795 8i

Tnlal since January 1st 13,0(17,970 1
Same time In 1S57 23,250,518
Same time ill 1850 1$,880,200 0

Same time la1S55 17,085,'455
Sumo timo 111 18:V1 17,014,100 tl
Heme time In1#$3 9,717,003 i,
Same time la 1852 13,202,083

n
The Btock market was decidedly firmer, and more ani- tl

mated at a general advance in prices. The business wn* a
large, particularly in Statu stocks and western railroad o
shares. Xbc closing prices of the leading speculative n
shares were as follows : New Fork Central, 84 j; Erie, el
18§; Reading, Ifl}; Michigan Central, 69}; Michigan t,
southern, 22}; Galena and Chicago, 87}; Cleveland and < (
Toledo, 34}; Chicago and ltock Island, 75}; and Panama) M

104}. -
c(

Tne flour market was Inactive. Wheat was drooping
and lower. Corn was firm and scarce for southern. Pork rc
won firm. Beef in active demand and steady. Cotton $;
war firm, with sales of over 3,000 bales at 12} cents for n<

middling uplands. f
The cash transactions for the week at the custom-house ti

and sub treasury have been as follows fl,
Custanvhonae. 1. Bob treasury, m

Receipt*. Rooatpts. Payments r,<
bilv 5 Choltday.) ,

Julyfl $84.806 02 0225,492 03 *598,78746 "

July 7121,437 28 270,304 70 300,882 02 til
Julys151.827 00 188,32*28 188.80S 64 wj

JulyP.. 172,04 1 22 382.433 41 407,008 28 i

July 10 110,010*7 1 JO,024 25 102,38* 38
_

' ra

Total for the weak *47,020 ** 1,100,37**1 1,044,118 *8 yv<
Balnuee In iuh troa ury on the morntn|f ol July 6 5,810,088 07

4,178,87029 of
Adit rernlpta fur the week r 1,100,370 01

th
Total con and bullion ta «tth-lree«urj 5,342,240 00 r(,

AD8UU c*

fflREIGN COINH THE CURRENCY OF THE
UNITED STATES.

TiLKAKlftY DePABIMKM
Comptroller's Office, May 26, 1868.

Hi* : I beg leave, respectfully, to call your attention
to tlie fact, that by reason of the practice still existing to
a oertaiu extent in your office of adjusting United Slatee
ministers' and other act ounts, where losses by ex
change are claimed, according to the silver standard of
value of the foreign coins in whnjh the proceeds of drafte
are received, anil also by estimating the disbursements of
our ministers for contingent expenses by the same rule, a
considerable aiuouut of lal>or is imposed upon this office,in couaequence of its being obliged, under the decision ofthe late bee-rotary of the Treasury of 7th January, 1857,since approved by his successor, (see circular letter of
that dale addressed to yourself,) to estimate the foreign
currency in which the proceeds ( the drafts of our foreignngoutaare received at its relative value in our goldcoinage, (see table of foreign coiua, with their value In
United StaUs currency, gold valuation, furnished the
department by the Director of the United States Mint,copies of which are in your office, | and thereby renderingit incumbent upon the accounting officers here, in the revisionof your reports, to change the allowances, make
additional statement of differences, &c., Sic.
As an example, 1 may reler to tlie Hnal account of

late miuister to ° »

per your rejMjrt 17,009. Tlie net pioceeds of his drafts
upon which losses bv uxchumre arc claimed were mcalvml
ill florins, which are estimated by hhu, nud allowed in
the adjustment of the account in your office, at 40£ cents
per florin, showing an alleged loss by exchange on all of
llOo U3. Whereas, by the gold standard, the florin or
guilder, as per table referred to, is worth 41 4 10 cents;
and estimating the net proceeds of his drafts at that rate,
he realised a gain of $t> 85, with which ho has been
charged, and the whole of his claim for loss Iras, of course,been disallowed.
With the object of facilitating the labors of this office,and also of making the action of the department uniformunder said decision of the Secretary of the Treasury

in the settlement of this class of accounts, I should be
pleased if you would cause the adjustments to bo made
in your office hereafter to correspond In principle with
the rule governing hero in regard to the question involved.

I am, sir, very respectfully, your obedient, servant,
W. MKDIIJj, Comptroller.

Hon. Murray MgCoxkei,
Fifth Auditor of the Treasury.

Treasury Department,
Fifth Auditor's Office, May 27, 1858.

Dear sir ; 1 herewith send you a copy of a table showingthe value of the foreign coin therein mentioned. I
desire to be informed by air official order from you, as the
head of the Treasury Department, if, iu making up the
recounts of foreign ministers, consuls, and other orients
if the government resident abroad, who receive for drafts
Irawn for their salaries and disbursement the kind of
join mentioned in this table, whether those ministers,
xnumls, &c., arc to be cliarged the rates of value set
town in said table for said foreign coins, notwithstanding
he acts of Congress now in force may fix a different-value
jpon soul coin. Whatever order you may make upon
:his subject shall be adhered to in my office in settling
iaid accounts.
The object in requesting this order is to bring about a

inlformity of action, and establish the same rule in both
his and the Comptroller's office upon this Bubject. All
jf which is respectfully submitted for your consideration.
With great rcspOJt, your obedieqt servant,

MURRAY McCONNEL, Auditor.
Hon. Howku, Cobd,

Secretary of the Treasury.
. Treasury Department,

Comptroller's Office, June 28, 1858.
Sib I have the honor to acknowledge tho reference to

his office of tho letter of Hon. M. MoConncL, Fifth Aulitorof theTreosury, of the 27th ult., covering a table of
.ho value of foreign coins, end inquiring whether, "In
naking up the accounts of foreign ministers, and other
ifficers of tho government resident abroad, who receive
or their drafts, for salary and disbursements, the foreign
loins mentioned in the tablo, they are to be cliarged the
ates of value fixed in the table, notwithstanding the
icts of Congress now in force may fix a different value
ipon said coins."
After considting the President of the United States,

.he Committees of Finance of the Senate and of Ways
ind Means of tho House of Representatives, and obainingthe consent and written approval of Mr. Marcy,
he then Secretary of State, as will be seen by the cnilosedletters marked A anil 11, your iuimoiliuto predesessor,Mr. Secretary Guthrie, addressed a circular to the
aid Auditor, directing " that the salaries of foreign minHters,when paid at the Treasury of tho United States,
hall be paid as all other officers whose salaries are fixed
>y law.in the standard gold coinage of the United States;
uid when paid or received, by means of drafts or othervise,in foreign countries where they are accredited, Jo-
istcd, and paid, they shall be entitled to payment in a

pld or silver currency of equal value to the gold coinugo
iaid at the United States Treasury." Some objection
laving been raised to the application of this circular to
:ho transactions of the past, the subject was brought to
rour notice shortly after your accession to office, and in
four letter to the Comptroller, of May 10th, 1857, you
my, '' the instructions of my predecessor, referred to.
ire predicated upon existing laws, and must govern in
ases prior to their date, as well as subsequent. You
will, therefore, in deciding upon the adjustment of the
iccounta of foreign ministers, consuls, and commercial
igents of the United States, recognise tl»o gold or silver
lurrency in which they are paid as of equal value to tho ,

jold coinage paid at the United States Treasury."
The table enclosed by the Auditor is a copy of one

which was prepared by thc'director of the mint at my re-
(lucst, and which was furnished by mo to that officer for

lis information and guidance in carrying out the rcgulu-
:ion aforesaid. It exhibits the true value of tho various
oreigu coins, in which our ministers and other public
'unctionaries residing abroad usually receive tho pro- j:eeds of their drafts, and consequently, in the first initanee,their salaries as compared with the gold coinage (if the United States. Accounts continued to bo tninsnittedby tho Auditor to this office for revision which '

lad been settled on the basis of the old silver dollar, and
n which the minister win credited with anil allowed for
onsen, when, under the provisions of the order aforesaid,
md which seemed to mo to be peremptory in its characcr,ho hud actually realized a gain.

I am not ayre that I know to what "acts of Congress
low in force ' the Auditor refers, and which seem to
lave created some little obstacle in his mind to a coinilinncowith a measure that had been maturely considred,and which had received the unqualified sanction of
lmost every department of tho' government. 1 do 1
mow, however, that there are no laws now in force
rhicli conflict with, or in any way forbid the execution
ly the accounting oflicers of, the regulation or circular in
nest,ion. Indeed, there never was any net passed by
longress, so far as I know or am able to ascertain, which d
ixes the value of foreign coins, as compared witli the _

old coinage of the United States, except in the single s
riRtanco of the sovereign or pound sterling of Great
Sritain. Congress, at various times, it is true, made J]
ei tain foreign coins a legal tender in tho payment of
ebts, and fixed their valuo as compared with tho old c
liver dollar, which, if not obsolete, has entirely dump
eared from our currency ; but even these acts have been ,
iade to yield to tho present financial policy of the govrnment,and are no longer in force. f

A brief examination of the different laws mak'ng cor- *

lin foreign coins current in the United (States, and fixigtheir value, an abstract of which I have prepared, a
nd herewith submit, marked C, will show that, albouglia great change in the relative value of our gold ^
nd Hilver coinage was made by flic act of 1837, by which
ur silver coinage became intrinsically and commercially i.
lore valuable than our gold coinage, no immediate
liango was mo le, either by the law or the practice at the N

ertsury, in estimating the value of the foreign silver
>ins known to our commerce ; but the same was still
itimated according to their relative value to our silver *

linage. j.
Thus the act of March 3, 1843, makes the gold cur-

ncy of Franco current in the United States at about n

1 8ti to the 20 francs, or 19.3 cents to the franc. The
it of duly 27, 1842, made the pound sterling worth it
1 84. Koch of these estimat » is based upon tho rela- j »

ve value of the foreign currency to our gold coinage. "l
ut in the same act of 1843 the five-franc piece (silver) is
ade current in tho United States at 93 centa, or 18.0
nt« to the franc. If, therefore, the government paid a p'

unand jn the gold currency of Franoe or Great Britain, £
ie amount paid would not be essentially different from
liat it would have been if paid in our gold eoinago

itif paid In the silver eurjetic) of France at the above m
te, nearly four per cent, more would be given out than
vuhl have lieen given if the payment hod lieen mode In
e gold coinage of the United States, or the gold coinage
either Great Britain or France.
The very object of the act of 1837 was to keep gold In
e country, and make it the standard or common cur- u'

ticy of the country ; and although gold or silver were '.J
ch a legel tender, it was the privilege of the debtor to

choose which he would use, and the creditor could not
object that the tender selected was lees valuable to htm
thau auother, which waa also authorised and inado currentby law.

It will be observed that, under the former lawn and
practice of the depat tinent, the right of the government
to discharge its pecuniary obligations in the guid coinage
waa waived only in the case of foreigu claimants, or
creditors residing abroad, while It was strictly claimed
in ail other cases. Nor was the practice uniform in paying foreign demands, for whenever the government paid
a demand in pounds sterling, the pound was not esti
mated according to its relative value In silver, hut approximator!the gold standard. Hence, in paying our
minister at Loudon his annual salary, the amount paiddid not materially differ from the amount he would havs
received at the treasury, while so long as we paid our
minister at l'aris in francs, estimating them as silver
fraucs, and not as gold, we paid nearly four per cent
more to him thau to tho minister at Jxiudon, although
their salaries were iixed by law at the same amount.

Of course, tho object intended by the act of 1837 waa
accomplished. Oold remained in the country, and bewsuictho universal currency. Silver left the country, and
its coinage became unprofitable. To remedy this the act
of 1853 was pussed, providing for Mh coinage of silver
pieces under one dollar, so reduced in weight as greatlyto diminish their iutrlnsic value, and thereby keep them
in the country for the purposes of change sud domestic
trade. After this the old silver coinage became almost I
,.i....i..t. » * ....... «

mujn mr I'.uiu uiur purposes, ana in relativelysmall nmounts. The silver dollar of the old standard
ccuscd, in a great degree, to be coined, and is no longerregarded as forming any jwrtiou of our circulation. To
speuk, therefore, ot this obsolete and disu»ed coinage as
the ttimiirrj or unit of value is simply absurd. The coinageof the gold dollar, which became absolutely necewn.
ry In the absence of tbe silver coin of that denomination,
was the final recognition by law of a fact which had longbeen established in our commerce.

Still up till February, 1857, the old laws, making certainforeign ooins a legal tender in the payment of debts,
and fixing a value iq>on them, were in force, and served
to give some plausibility to the proposition of foroign or
distant claimants, that so long as the law made certain
foreign coins cuirent at certain rates, they had the rightto be paid in such currency at those rates.

I think that I have already demonstrated the Incorrectnessof such a position. Out it is of little or no consequencem .a whether they were right or not, lnnsmuch
as all these laws upon which they predicated the demand
In question were rejHialed by the third section of the act
of February 21, 1857, which provides that "all former
acts authoring the currency of foreign gold or silver
coins, and declaring the name a legal tender in payment
for debts," shall be repealed, and that it shall be "the
duty of the Director of the Mint to cause assays to be
made from time to time of such foreign ooins as may bo
known to our commerce, to determine their weight,
fineness, and value, and to embrace in his annual report
a statement of the results thereof."

litis law puts an end to all controversy upon this
subject. There is now no luw in existence winch authorizesthe circulation of foreign coins in this country
us a currency, or which places upon them anv definite or

arbitrary value. That auction of the act of 1857 which
authorises tho government to receive the fractional divisionsof the old Spanish pillar and Mexican dollar at
certain reduced rates for the purpose of recoinago is not
regarded as forming any exception to this general allegation.
The remaining inquiry is, how shall wo now ascertain

tho value of the foreign coins in which our ministers and
other officers abroad receive their salaries and other demandsupon the government of the United States f
This is answered by the law, which provides that it
shall be ascertained by actual e-gays made by the
Director of the Mint, and communicated in his annual
reports to the Secretary of the Treasury. These assays
are now tho only authorized estimates of value known to
our laws.
The table in question was prepared with great care,

and forms a more con\ cnient reference for the accountingofficers than the aunuul report of the Director of tho
Mint to the Secretary of tho Treasury. It is chiefly conlinedto the normal or unitary moneys of the several
countries where our ministers and other representatives
of the government are required to reside, while the report,wtiich is more general in its objects, embraces the
values of all denominations of coin, primary and subsidiary,of all the natious of the world. The values, of
course, are the same in both.

I am, sir, very respectfully, your obedient servant,
W. MEDILL, Comptroller,

Hon. .IIowrxL Conn,
Secretary of tho Treasury.

Treasury Department,
July 6, 1858.

Sin Your letter of 29th May, asking our official order
that, in settling the accounts of ministers, consuls, and *
other agents of the United States serving abroad, whether
the values of foreign coin stated in the table prepared at
the mint at the instance of tho Comptroller shall be ad
tiered to, notwithstanding tho acts of Congress now in
force my fix a different value upon such coins, was receivedand referred to tho Comptroller for his report
thereon.

I herewith enclose that report of 28th ultimo, bv which
It appears the hypothetical suggestion in your letter can
have no practical application, as all the acts of Congress
making foreign coins a legal tender in payment at any
rate have been repealed.

Tire order of my predecessor, sanctioned by the FrcsiJerit,copies of which are sent by the comptroller, requiresthat all payments to the ministers and consuls of
the United States abroad shall be oomputed according to
the standard vuluo of the gold coinage of the United
States. Tli is order was expressly confirmed by me on |10th May, 1857. When It becomes necessary to take
nto computation any denomination of foreign coin which
ippears to bear different intrinsic values, that which is
host favorable to the United States, the party on whom
.ho burden of payment falls, should be adopted, in acjordaneewith the general rule on that subject, and in all
luch cases the value reported by the Director of the
dint must guide the accounting officers.

It is not improbable that the rates given by various
icts of Congress to foreign coin for the computation of
ul valorem rales of duty, brought together on pages 273
ind 274 of the Instructions to Consuls, may have misled
wino of loose officers in making out their claims for 5

ompensations, but it cannot be necessary to apprise you
hat such arbitrary values, fixed by law for an entirely
liflercnt purpose, can have no bearing on the aetuul
ralius of such coins ns currency. ,

Very respectfully,
IIOWISLL COBB,

Secretary of the Treasury.
M. McConnkl, Fifth Auditor.

1jbit nf Flreiijn Caim, u-ilh thrir apiirnlenlt in Vniied S'atet Currency,
puhi valuation, prepared at the rr>('teit of the Comptroller of the Trent 1
ury, November, 1867.

~

Dt c. m. 1
iiistria [Specie dollar <SUver 1.02. ft

Po {Florin Do.,.. 61.2 §Irazil ...jMilrelH 1.02.6
Idgluni* [Friuic Gold10.2

!»«Do 811ver 10 ft 1
Ircnicn jUi* dollar Money of Account.. 76.0 Jtuenoe Ayros Doubloon Gold 16 50.0m
Ontral America.. [Dollar .Silver1.00.0
hilt Do., old J.00 O1
Ik> po., new iv» uk 2

hina..Tad Mouoy of nccouut 148.0
Denmark {Specie dalor stiver 1 10 7V
Do jRlgs-bank duler, LV» 65.39

In gland.. [Pound sterling. Gold 4.84 8«
ranc* Franc I)o10 2 ;S

Po 20 franc pleco. .Gold, bring 3 84 0 V
T>o! Franc 'silver 19 6

erruMny, north. IThalcr Po,.72 0
po. south.. Florin Do : 41.7
famburg 'Marc-banco .Money of account.. 37 0

ulia Rupee [Silver i 46. 0

nmbardy Lira Wlv«r. 17.1
fetlcoIMlar J Do1.06.2

laptoa jScudo Do 1,00 *
Do jCarliu.. .: Do07 6

Do 'Oir/i i, (ounce) (lold 2 46 0
Do... Ducat 'Money of account 6V0

[ether lauds dluildor itfllvor414
orway specie rtalor Do..110.7
eru. Itollar, now I)o95.0

Do.. Ik>., old Do 1.06.0
nrDiKiil .... Milrels J)o1.16.0
ruKfia. Thaler Do720
nmo... 'Scudo Do1.06 0
uwsta Rouble Do'79 4
irdiola Franc or lira. I^o10 6
)alp....... Real vellon Do.. .,.j05 0

Do Now doubloon. (lold 4.96.3
IX) [New Peninsula dol Bllvod, (peso of 20

lar roaIs) 1 01 *
ureden Hpucio dsler Silver 1.11.4
lrkey Plaatre (lold or silver 04 4
tsc&uy. [Florin. jsilrerj 27 7

N B. -Foop«»f (he shore, beinff money* of aooount only, ere «UstMby their legal relation to certain rota*.
JAMES Wim HVOWDKN,

Ptrctor of the Mini
Mftrt or ths Cxmm Statwi,

Philadelphia, November 12. 1667.

Tlie MUui currency of both tho«e countries I* (foM, n*ul compute
us Are of courHo made refetltttce to that medium. J-iM the I
iltcd St «tea, they have the double standard, but nilvcr only elrcu-
ten for nmnJI change, and lie value cannot be retried in com- S
it up' pecuniary obtigaUoutf.


